LDW: Explanation for the difference in profit after corporate income tax year on year (Holding Company)
On 11 Mar 2020, Lam Dong Water Supply And Sewerage Company Ltd. explained the difference in profit after corporate income tax year on year (Holding Company) as follows:
Profit after corporate income tax increased by 299.17% year on year (From 01 Jul 2018 to 31 Dec 2018), details as follows:
	Target
	2019
	From 01 Jul 2018 to 31 Dec 2018
	Increase (+)/ Decrease (-)

	Revenue from sales and services
	211,728,316,395
	91,193,792,922
	+ 232.17%

	Financial revenue
	41,053,539,555
	17,590,407,647
	+ 233.39%

	Profit after corporate income tax
	45,472,014,594
	17,139,672,509
	+ 265.30%


1. Sale revenue increased due to increasing the average sale price of water by VND 1,490/ m3
(From VND 11,292 per m3 up to VND 12,782 per m3)

2. Financial revenue increased due to the earnings from saving deposits were VND 500,000,000,000
3. The Company officially transformed into operating under the form of a joint stock company on 22 Jun 2018. The Company recorded the Financial Statement for the fiscal term of officially operating under the form of a joint stock company: From 01 Jul 2018 to 31 Dec 2018
Therefore, revenue and profit increased due to comparison in database of 2019 (From 01 Jan 2019 to 31 Dec 2019) and 2018 (From 01 Jul 2018 to 31 Dec 2018)
